
2014 2013 % change 2014 2013 % change
Units 1,197 1,175 1.9% 3,272 3,392 -3.5%
Median Sales Price $115,000 $96,800 18.8% $101,900 $89,900 13.3%
Average Sales Price $146,306 $134,437 8.8% $138,559 $126,871 9.2%

2014 2013 % change 2014 2013 % change
Units 1,151 1,111 3.6% 3,108 3,214 -3.3%
Median Sales Price $107,500 $90,000 19.4% $95,000 $83,900 13.2%
Average Sales Price $141,667 $127,408 11.2% $131,741 $120,074 9.7%

2014 2013 % change 2014 2013 % change
Units 46 64 -28.1% 164 178 -7.9%
Median Sales Price $230,073 $230,000 0.0% $231,900 $215,150 7.8%
Average Sales Price $262,383 $256,458 2.3% $267,777 $249,612 7.3%

2014 2013 % change 2014 2013 % change
Units 213 297 -28.3% 620 869 -28.7%
Median Sales Price $46,000 $52,000 -11.5% $51,000 $52,100 -2.1%
Average Sales Price $66,977 $77,377 -13.4% $70,258 $75,196 -6.6%

2014 2013 % change 2014 2013 % change
Units 984 878 12.1% 2,652 2,523 5.1%
Median Sales Price $130,000 $120,000 8.3% $119,900 $110,000 9.0%
Average Sales Price $163,478 $153,739 6.3% $154,527 $144,670 6.8%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. *Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton 
counties where the seller was a bank, REO company, or other similar institution.

Sales Summary

Total Monthly Sales Comparison

Source is MAARdata unless otherwise noted.

March Existing Sales YTD Existing Home Sales

March New Home Sales YTD New Home Sales

March 2014
Memphis Area Home Sales Report

March Non-Bank Sales YTD Non-Bank Sales

March Bank Sales YTD Bank Sales*

March Total Sales YTD Total Sales
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Units Ave. List Price Units Ave. List Price
Single Family 5,543 $218,818 Single Family 1,520 $161,241
Condo/Co-op 259 $165,163 Condo/Co-op 42 $151,075
Duplex 122 $69,242 Duplex 9 $50,156
Market Total 5,925 $213,392 Market Total 1,571 $160,333

2014 2013 % change 2014 2013 % change
Total 286 321 -10.9% 846 1,129 -25.1%

Inventory

Apr-12 7,158 Apr-13 6,447
May-12 7,370 May-13 6,483
Jun-12 7,529 Jun-13 6,599
Jul-12 7,615 Jul-13 6,774

Aug-12 7,552 Aug-13 6,599
Sep-12 7,392 Sep-13 6,678
Oct-12 7,120 Oct-13 6,615
Nov-12 6,805 Nov-13 6,504
Dec-12 6,481 Dec-13 6,190
Jan-13 6,070 Jan-14 5,849
Feb-13 6,147 Feb-14 5,839
Mar-13 6,327 Mar-14 5,925

Compiled from trustee deeds recorded in Shelby, Fayette and Tipton counties.

Active Listings: Trend and 24-Month Totals

Memphis Area Home Sales Report
March 2014

Active Listings, Pending Sales and Foreclosure Action Summary

Active Listings (as of 03-17-14) Pending Sales (as of 03-17-14)

March Foreclosure Actions YTD Foreclosure Actions
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2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
Units 38 58 -34.5% 38 58 -34.5% - - 9 20 -55.0%
Median Sales Price $20,250 $22,250 -9.0% $20,250 $22,250 -9.0% - - $17,200 $14,525 18.4%
Ave. Sales Price $27,621 $28,533 -3.2% $27,621 $28,533 -3.2% - - $17,472 $16,825 3.8%
Units 79 68 16.2% 79 68 16.2% 27 16 68.8%
Median Sales Price $50,500 $50,850 -0.7% $50,500 $50,850 -0.7% $45,000 $44,051 2.2%
Ave. Sales Price $56,189 $52,609 6.8% $56,189 $52,609 6.8% $45,221 $49,633 -8.9%
Units 33 29 13.8% 33 29 13.8% 4 6 -33.3%
Median Sales Price $179,522 $172,000 4.4% $179,522 $172,000 4.4% $105,750 $96,500 9.6%
Ave. Sales Price $172,084 $195,077 -11.8% $172,084 $195,077 -11.8% $138,325 $84,074 64.5%
Units 60 66 -9.1% 60 65 -7.7% 1 12 14 -14.3%
Median Sales Price $91,000 $73,375 24.0% $91,000 $72,500 25.5% $30,950 $15,250 103.0%
Ave. Sales Price $126,353 $104,298 21.1% $126,353 $95,546 32.2% $673,166 $48,985 $38,730 26.5%
Units 39 43 -9.3% 39 43 -9.3% - 17 18 -5.6%
Median Sales Price $13,100 $14,001 -6.4% $13,100 $14,001 -6.4% - $12,559 $10,950 14.7%
Ave. Sales Price $19,376 $18,492 4.8% $19,376 $18,492 4.8% - $15,870 $10,905 45.5%
Units 39 38 2.6% 39 38 2.6% - - 7 10 -30.0%
Median Sales Price $35,000 $30,401 15.1% $35,000 $30,401 15.1% - - $22,500 $24,750 -9.1%
Ave. Sales Price $37,820 $33,863 11.7% $37,820 $33,863 11.7% - - $23,330 $24,162 -3.4%
Units 181 168 7.7% 181 166 9.0% 2 24 23 4.3%
Median Sales Price $132,500 $115,250 15.0% $132,500 $115,000 15.2% $35,000 $51,340 -31.8%
Ave. Sales Price $170,993 $149,084 14.7% $170,993 $147,220 16.1% $303,750 $64,804 $60,308 7.5%
Units 45 45 0.0% 45 45 0.0% 14 17 -17.6%
Median Sales Price $43,900 $43,000 2.1% $43,900 $43,000 2.1% - $34,751 $22,950 51.4%
Ave. Sales Price $51,037 $47,607 7.2% $51,037 $47,607 7.2% $36,900 $38,703 -4.7%
Units 29 40 -27.5% 29 40 -27.5% 7 16 -56.3%
Median Sales Price $41,000 $32,050 27.9% $41,000 $32,050 27.9% $33,500 $29,251 14.5%
Ave. Sales Price $49,537 $38,738 27.9% $49,537 $38,738 27.9% $30,697 $29,725 3.3%
Units 112 94 19.1% 106 90 17.8% 6 4 50.0% 22 29 -24.1%
Median Sales Price $71,250 $67,200 6.0% $68,450 $65,000 5.3% $164,058 $148,258 10.7% $44,950 $50,501 -11.0%
Ave. Sales Price $78,511 $75,749 3.6% $73,160 $72,602 0.8% $173,046 $146,563 18.1% $50,021 $54,867 -8.8%
Units 10 7 42.9% 10 5 100.0% 2 3
Median Sales Price $257,500 $107,500 139.5% $257,500 $101,000 155.0% $101,000
Ave. Sales Price $260,725 $148,035 76.1% $260,725 $103,539 151.8% $259,275 $103,399
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  Memphis Area Home Sales Report

Area Detail - Current Month

March 2014

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
Units 184 152 21.1% 171 139 23.0% 13 13 0.0% 36 54 -33.3%
Median Sales Price $126,250 $108,450 16.4% $122,900 $103,000 19.3% $190,958 $193,000 -1.1% $86,017 $86,827 -0.9%
Ave. Sales Price $142,785 $136,900 4.3% $137,461 $132,454 3.8% $212,813 $184,435 15.4% $100,307 $128,088 -21.7%
Units 67 72 -6.9% 60 66 -9.1% 7 6 16.7% 9 18 -50.0%
Median Sales Price $141,000 $149,900 -5.9% $135,000 $144,400 -6.5% $231,900 $217,310 6.7% $90,000 $110,863 -18.8%
Ave. Sales Price $151,764 $150,815 0.6% $139,958 $144,259 -3.0% $252,954 $222,930 13.5% $116,373 $115,769 0.5%
Units 67 70 -4.3% 67 67 0.0% 3 1 4 -75.0%
Median Sales Price $325,000 $268,050 21.2% $325,000 $265,000 22.6% $374,800 $258,550
Ave. Sales Price $360,295 $309,874 16.3% $360,295 $306,237 17.7% $391,100 $259,900 $311,750 -16.6%
Units 78 66 18.2% 70 57 22.8% 8 9 -11.1% 3 11 -72.7%
Median Sales Price $264,800 $298,928 -11.4% $263,800 $278,100 -5.1% $433,500 $334,500 29.6% $247,500 $128,000 93.4%
Ave. Sales Price $304,158 $289,437 5.1% $289,213 $279,987 3.3% $434,928 $349,289 24.5% $304,166 $155,347 95.8%
Units 12 20 -40.0% 11 17 -35.3% 1 3 -66.7% 4
Median Sales Price $237,450 $271,250 -12.5% $245,000 $251,500 -2.6% $379,900 $160,000
Ave. Sales Price $254,591 $294,220 -13.5% $256,836 $280,323 -8.4% $229,900 $372,966 -38.7% $175,000
Units 13 30 -56.7% 10 22 -54.5% 3 8 -62.5% 2 4 -50.0%
Median Sales Price $199,480 $210,280 -5.1% $183,750 $197,450 -6.9% $209,235 $221,018 -5.3% $175,000
Ave. Sales Price $210,587 $207,525 1.5% $208,490 $197,190 5.7% $217,578 $235,945 -7.8% $199,950 $183,168 9.2%
Units 14 16 -12.5% 14 16 -12.5% 1 8 -87.5%
Median Sales Price $107,075 $53,950 98.5% $107,075 $53,950 98.5% $38,250
Ave. Sales Price $130,067 $61,256 112.3% $130,067 $61,256 112.3% $23,500 $49,274 -52.3%
Units 1,088 1,072 1.5% 1,050 1,021 2.8% 38 51 -25.5% 195 272 -28.3%
Median Sales Price $108,000 $93,150 15.9% $103,000 $87,000 18.4% $227,848 $228,276 -0.2% $45,000 $50,751 -11.3%
Ave. Sales Price $145,988 $133,263 9.5% $141,807 $126,753 11.9% $261,515 $263,609 -0.8% $65,137 $76,285 -14.6%
Units 49 50 -2.0% 43 42 2.4% 6 8 -25.0% 8 10 -20.0%
Median Sales Price $174,900 $160,000 9.3% $170,000 $154,950 9.7% $221,950 $208,450 6.5% $138,750 $93,298 48.7%
Ave. Sales Price $193,460 $182,152 6.2% $182,675 $170,779 7.0% $270,754 $241,857 11.9% $129,686 $123,113 5.3%
Units 60 53 13.2% 58 48 20.8% 2 5 -60.0% 10 15 -33.3%
Median Sales Price $118,450 $115,000 3.0% $117,450 $96,000 22.3% $241,000 $52,278 $50,000 4.6%
Ave. Sales Price $113,567 $113,161 0.4% $108,733 $103,399 5.2% $253,750 $206,880 22.7% $52,675 $66,686 -21.0%

Ba
rtl

et
t

La
ke

lan
d

March Bank SalesMarch Existing Sales March New Home SalesMarch Total Sales

Ti
pt

on
 

Co
un

ty
Sh

elb
y 

Co
un

ty
Mi

llin
gt

on
Co

rd
ov

a
G'

to
wn

Fa
ye

tte
 

Co
un

ty
Ar

lin
gt

on
Co

llie
rv

ille



  

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
Units 118 200 -41.0% 117 200 -41.5% 1 - - 26 62 -58.1%
Median Sales Price $20,250 $22,375 -9.5% $20,000 $22,375 -10.6% - - $15,800 $16,000 -1.3%
Ave. Sales Price $28,727 $28,643 0.3% $28,255 $28,643 -1.4% $84,000 - - $15,248 $18,163 -16.0%
Units 226 223 1.3% 224 220 1.8% 2 3 -33.3% 62 43 44.2%
Median Sales Price $58,000 $52,000 13.8% $58,000 $51,950 11.6% $146,815 $46,096 $43,101 6.9%
Ave. Sales Price $60,557 $56,134 7.9% $60,054 $54,990 9.2% $116,882 $140,076 -16.6% $46,813 $47,537 -1.5%
Units 80 77 3.9% 79 77 2.6% 1 13 16 -18.8%
Median Sales Price $170,000 $174,000 -2.3% $170,000 $174,000 -2.3% $116,123 $107,500 8.0%
Ave. Sales Price $158,037 $183,565 -13.9% $158,581 $183,565 -13.6% $115,000 $101,130 $120,182 15.9%
Units 171 160 6.9% 171 158 8.2% 2 32 38 -15.8%
Median Sales Price $89,000 $77,500 14.8% $89,000 $76,250 16.7% $26,000 $22,600 15.1%
Ave. Sales Price $121,338 $115,168 5.4% $121,338 $111,105 9.2% $436,083 $45,217 $43,831 3.2%
Units 92 103 -10.7% 92 103 -10.7% - 37 46 -19.6%
Median Sales Price $15,050 $12,251 22.8% $15,050 $12,251 22.8% - $12,559 $10,950 14.7%
Ave. Sales Price $20,057 $18,252 9.9% $20,057 $18,252 9.9% - $15,556 $12,406 25.4%
Units 121 124 -2.4% 121 124 -2.4% - - 30 34 -11.8%
Median Sales Price $30,226 $29,950 0.9% $30,226 $29,950 0.9% - - $26,294 $22,500 16.9%
Ave. Sales Price $34,136 $32,276 5.8% $34,136 $32,276 5.8% - - $26,480 $23,700 11.7%
Units 496 517 -4.1% 495 514 -3.7% 1 3 -66.7% 72 84 -14.3%
Median Sales Price $109,375 $100,250 9.1% $109,500 $100,000 9.5% $299,000 $32,500 $36,500 -11.0%
Ave. Sales Price $156,977 $148,341 5.8% $157,163 $147,443 6.6% $65,000 $302,166 -78.5% $59,307 $52,537 12.9%
Units 150 148 1.4% 150 148 1.4% 49 43 14.0%
Median Sales Price $45,000 $40,000 12.5% $45,000 $40,000 12.5% - $35,000 $26,000 34.6%
Ave. Sales Price $52,782 $48,668 8.5% $52,782 $48,668 8.5% $38,656 $34,153 13.2%
Units 110 139 -20.9% 109 138 -21.0% 1 1 0.0% 23 44 -47.7%
Median Sales Price $43,500 $34,000 27.9% $43,000 $34,000 26.5% $33,500 $30,000 11.7%
Ave. Sales Price $46,844 $39,127 19.7% $46,632 $38,881 19.9% $70,000 $73,000 -4.1% $34,032 $31,883 6.7%
Units 336 325 3.4% 321 313 2.6% 15 12 25.0% 75 113 -33.6%
Median Sales Price $75,950 $66,702 13.9% $74,900 $65,299 14.7% $168,115 $151,520 11.0% $53,000 $53,890 -1.7%
Ave. Sales Price $80,105 $75,296 6.4% $75,548 $72,272 4.5% $177,629 $154,178 15.2% $60,832 $60,749 0.1%
Units 34 24 41.7% 30 20 50.0% 4 4 0.0% 7 8 -12.5%
Median Sales Price $214,750 $143,950 49.2% $149,600 $128,500 16.4% $236,508 $252,775 -6.4% $108,000 $123,950 -12.9%
Ave. Sales Price $293,662 $182,289 61.1% $300,253 $169,619 77.0% $244,228 $245,637 -0.6% $132,007 $157,887 -16.4%
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  Memphis Area Home Sales Report

Area Detail - Current Month

March 2014

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
Units 486 430 13.0% 454 392 15.8% 32 38 -15.8% 97 145 -33.1%
Median Sales Price $126,500 $109,900 15.1% $123,950 $104,000 19.2% $198,500 $187,760 5.7% $93,000 $87,900 5.8%
Ave. Sales Price $138,113 $127,267 8.5% $133,222 $122,116 9.1% $207,500 $180,403 15.0% $106,685 $109,179 -2.3%
Units 195 200 -2.5% 167 172 -2.9% 28 28 0.0% 29 50 -42.0%
Median Sales Price $155,000 $149,950 3.4% $144,730 $139,950 3.4% $215,047 $214,140 0.4% $92,000 $105,063 -12.4%
Ave. Sales Price $159,557 $151,403 5.4% $149,209 $140,648 6.1% $221,275 $217,469 1.8% $116,663 $119,752 -2.6%
Units 140 159 -11.9% 137 152 -9.9% 3 7 -57.1% 6 12 -50.0%
Median Sales Price $291,500 $275,000 6.0% $287,500 $265,000 8.5% $689,000 $429,500 60.4% $229,900 $208,300 10.4%
Ave. Sales Price $343,515 $301,078 14.1% $334,068 $290,991 14.8% $774,950 $520,114 49.0% $257,850 $246,574 4.6%
Units 202 186 8.6% 167 163 2.5% 35 23 52.2% 7 28 -75.0%
Median Sales Price $290,000 $265,430 9.3% $263,000 $252,000 4.4% $397,000 $334,500 18.7% $255,000 $187,970 35.7%
Ave. Sales Price $307,833 $285,692 7.7% $288,550 $275,368 4.8% $399,842 $358,860 11.4% $296,445 $198,322 49.5%
Units 41 54 -24.1% 35 43 -18.6% 6 11 -45.5% 2 8 -75.0%
Median Sales Price $245,000 $225,400 8.7% $245,000 $220,000 11.4% $239,900 $305,451 -21.5% $118,450
Ave. Sales Price $265,846 $247,974 7.2% $263,098 $235,218 11.9% $281,874 $297,841 -5.4% $144,625 $146,425 -1.2%
Units 38 68 -44.1% 29 50 -42.0% 9 18 -50.0% 4 12 -66.7%
Median Sales Price $216,500 $215,130 0.6% $190,000 $197,450 -3.8% $234,430 $222,798 5.2% $192,500 $167,500 14.9%
Ave. Sales Price $210,276 $209,580 0.3% $199,978 $196,221 1.9% $243,462 $246,689 -1.3% $190,600 $185,656 2.7%
Units 41 36 13.9% 41 36 13.9% 11 18 -38.9%
Median Sales Price $98,250 $59,950 63.9% $98,250 $59,950 63.9% $85,100 $36,263 134.7%
Ave. Sales Price $118,749 $75,387 57.5% $118,749 $75,387 57.5% $115,991 $48,291 140.2%
Units 3,033 3,126 -3.0% 2,895 2,976 -2.7% 138 150 -8.0% 575 790 -27.2%
Median Sales Price $98,000 $85,000 15.3% $92,700 $80,000 15.9% $230,611 $213,333 8.1% $48,764 $50,000 -2.5%
Ave. Sales Price $137,306 $125,073 9.8% $130,986 $118,723 10.3% $269,902 $251,068 7.5% $68,993 $73,207 -5.8%
Units 112 119 -5.9% 96 101 -5.0% 16 18 -11.1% 17 31 -45.2%
Median Sales Price $173,500 $155,000 11.9% $168,400 $142,500 18.2% $204,000 $232,600 -12.3% $89,900 $95,000 -5.4%
Ave. Sales Price $190,828 $195,164 -2.2% $181,538 $181,456 0.0% $246,563 $272,079 -9.4% $105,437 $125,013 -15.7%
Units 127 147 -13.6% 117 137 -14.6% 10 10 0.0% 28 48 -41.7%
Median Sales Price $119,000 $105,000 13.3% $107,000 $98,000 9.2% $275,000 $157,500 74.6% $71,230 $64,848 9.8%
Ave. Sales Price $122,393 $109,828 11.4% $109,573 $104,171 5.2% $272,384 $187,330 45.4% $74,864 $75,751 -1.2%

Ba
rtl

et
t

La
ke

lan
d

YTD Bank SalesYTD Existing Sales YTD New Home SalesYTD Total Sales

Ti
pt

on
 

Co
un

ty
Sh

elb
y 

Co
un

ty
Mi

llin
gt

on
Co

rd
ov

a
G'

to
wn

Fa
ye

tte
 

Co
un

ty
Ar

lin
gt

on
Co

llie
rv

ille


	Final Report Page 1
	Final Report Page 2
	area breakdown for March 2014.pdf
	Sheet1

	area breakdown YTD for March 2014.pdf
	Sheet1


